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PRESS RELEASE 
Salcef Group successfully debuts on the AIM Italia market  
 
With a capitalisation of over €350 million, it is the number-two AIM company 
by size. 
 
 
Milan, 8 November 2019 – Salcef Group, Italian leading player in the railway industry and in 
maintenance and construction of railway infrastructure systems, announces Salcef’s shares and 
warrants began to trade today on the AIM Italia market organised and managed by Borsa Italiana 
S.p.A. 
 
The transaction involved the merger into Salcef Group of the SPAC Industrial Stars of Italy 3, 
promoted by Giovanni Cavallini, Attilio Arietti, Davide Milano and Enrico Arietti, which injected the 
financial resources intended for the Salcef Group’s expansion both in Italy and internationally, 
where the Company already has a presence and intends to grow further, including on a non-
organic basis. 
 
The stock's stellar debut saw its price climb 5.0% in the first minutes of trading. 
 
The shares closed at €9.645, up 2.61% on the opening price (€9.40 per share), for a total 
capitalisation of over €350 million, making Salcef Group the number-two company on the AIM 
market by size. 
 
Valeriano Salciccia, Salcef’s Chief Executive Officer, commented: “We are proud to be part 
of AIM Italia, and for us this day is a turning point in Salcef’s history, spurring its international 
growth and development. Indeed, today is a first step, and not the conclusion, of Salcef’s journey, 
because access to capital markets, paired with investor confidence, will further fuel innovation 
and contribute to generating value, creating a champion of Italian excellence from a Company 
that started as a small family-run business and now operates internationally on three continents.” 
 
Banca Akros (Banco BPM Group) acted as nomad and financial advisor for the IPO; after 
handling the IPO and fund-raising by the SPAC Industrial Stars of Italy 3 in the role of global 
coordinator, the bank also went on to serve as advisor to Salcef Group in the business 
combination with the SPAC. Banca Akros is also acting as specialist to ensure the liquidity of the 
shares. 
 
 
Salcef Group, an Italian group that employs over 1,000 people and operates across three 
continents, is an international leader in the railway industry, in the maintenance and construction 
of railway and urban transport infrastructure systems, the construction and sale of rolling stock 
and the manufacture of concrete products. Following its founding in 1949, the Salciccia family 
acquired full control of the Group in 1975, which today is led by brothers Gilberto and Valeriano 
Salciccia, Chairman of the Board of Directors and CEO, respectively. Maintenance and renewal 
of railway and metropolitan lines are the Company's core business, accounting for 80% of the 
total. Over the past 20 years, Salcef has renewed over 7,000 km of track and is the leading track 
renewal company worldwide. Salcef Group has a consolidated business built up in its over 70 
years of history and is known for its highly specialised personnel who undergo constant training. 
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In its 2018 consolidated financial statements, Salcef reported a Value of production of €320 million 
and net profit of €29 million.  
 
 
 
Contacts:  
 
Barabino & Partners 
Stefania Bassi 
E-mail: s.bassi@barabino.it 
Mob.: +39 335 62 82 667 
Margherita Ficola 
E-mail: m.ficola@barabino.it 
Mob.: +39 340 81 67 515 
www.barabino.it 
 
Salcef Group S.p.A. 
Investor Relations  
E-mail: investor.relations@salcef.com 
Ph.: +39 06 41628820 
 
Nomad 
Banca Akros S.p.A.  
Matteo Sacco  
Ph.: +39 02 434441 
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