
 

 

PRESS RELEASE 

❖ Financial calendar for the financial year 2021 is approved 

❖ The second tranche of the share buy-back programme to be launched 

 

Rome, 28 January 2021 – Salcef Group S.p.A. (the "Company") announces, pursuant to Article 2.6.2 of the 

Rules of the Markets Organised and Managed by Borsa Italiana S.p.A., the following calendar of corporate 

events for the year 2021.  

Activity Date 

Board of Directors for the approval of the Draft Financial Statements of 

the Company and the Consolidated Financial Statements for the year 

ended December 31, 2020 

 
24 March 2021 

General Shareholders' Meeting for the approval of the financial 

statements for the year ended 31 December 2020 and presentation of 

the consolidated financial statements for the year ended 31 December 

2020 

 
29 April 2021 

Board of Director's Meeting for the approval of Supplemental Financial 

Information as of March 31, 2021 
13 May 2021 

Board of Directors for the approval of the Half-yearly Financial Report 

for the period ending June 30, 2021 
5 August 2021 

Board of Director's Meeting for the approval of the additional interim 

financial information as at 30 September 2021 
15 November 2021 

  

Any changes regarding the above calendar will be promptly communicated to the market. 

At the disclosure of the results of the annual financial report for the year 2020, as well as the six-month 

financial report and additional financial information for the year 2021, conference calls are planned to 

present the Salcef Group's accounting data to financial analysts and institutional investors. 

**** 

The second tranche of the share buy-back programme to be launched 

As part of the authorisation approved by the Shareholders' Meeting of 24 April 2020, the Board of Directors 

resolved to launch the second tranche of the share buyback and disposal programme, which follows the 

first one, announced on 22 May 2020, which was successfully concluded.   

 

 



 

 

Objective 

The launch of the second tranche of the Programme is aimed at: (i) incentivising and retaining the loyalty 

of employees, collaborators, directors of the Company, its subsidiaries and/or other categories of persons 

chosen at the discretion of the Board of Directors; (ii) building up a so-called "stock of securities", to be 

used for any future extraordinary financial transactions, as well as (iii) carrying out subsequent transactions 

for the purchase and sale of shares, within the limits allowed by accepted market practices (i.e. providing 

liquidity to the market). 

The Board of Directors may establish further or different purposes of the Programme, in compliance with 

the resolutions passed by the Shareholders' Meeting and the applicable laws and regulations, in which case 

the market will be promptly informed. 

Maximum number of shares to be purchased and maximum amount allotted  

In consideration of the limits set forth by the aforementioned shareholders' resolution of April 24, 2020 and 

taking into account the 300,000 treasury shares already owned by the Company, the second tranche of the 

Programme shall concern the purchase, even in more than one tranche, of a maximum of 200,000 shares 

and in any case to such an extent that at any time, taking into account the ordinary shares of the Company 

from time to time held in the portfolio by the Company and its subsidiaries, such shares do not exceed a 

total of 10% of the Company's share capital. 

The maximum consideration for the Company's ordinary shares that may be purchased under the second 

tranche of the Programme has been set at Euro 3,000,000, equal to Euro 15 per share. Pursuant to Article 

2357, paragraph 1, of the Italian Civil Code, purchases of treasury shares shall in any case be made within 

the limits of the distributable profits and available reserves resulting from the latest financial statements 

approved at the time each transaction is carried out.  

As of today, the Company holds 300,000 of treasury shares and its subsidiaries do not hold any Salcef 
shares. 

 

Procedures through which purchases can be made and purchase price 

The Company resolved to mandate an independent intermediary to execute the second tranche of the 

Programme in full independence and in compliance with the constraints arising from the applicable 

regulations as well as within the limits of the aforementioned resolutions. 

Purchase transactions will be carried out in compliance with the principle of equal treatment of shareholders 

provided for in Article 132 of the Consolidated Law on Finance, according to the procedures set forth in 

Article 144-bis, paragraph 1, letter b) of the Consob Regulation on Issuers (including through subsidiaries). 

Purchases may also be made in the manner established by market practices permitted by Consob pursuant 

to Article 13 of EU Regulation No. 596/2014. 

In addition, share purchase transactions may also be carried out in the manner set out in Article 3 of 
Commission Delegated Regulation (EU) No 2016/1052 in order to benefit, if the conditions are met, from 
the exemption set out in Article 5(1) of Regulation (EU) No 596/2014 on market abuse with regard to insider 
dealing and market manipulation. In order to benefit from this exemption, no more than 25% of the average 
daily volume of shares traded on the trading venue where the purchase is made during the 20 trading days 
preceding the date of purchase shall be purchased on any trading day. 



 

 

The purchase price of the shares shall be established on a case-by-case basis for each individual 
transaction, it being understood that, in any event, purchases shall be made at a price per share that may 
not deviate, either downwards or upwards, by more than 15% from the reference price recorded by the 
share during the trading session preceding each individual transaction and at a price that does not exceed 
the higher of the price of the last independent transaction or the price of the highest current independent 
purchase offer on the trading venue where the purchase is made. 

Duration 

Purchases of treasury shares under the second tranche of the Programme must be made by 24 October 
2021, which is 18 months from the date of the Shareholders' Meeting resolution. The duration of the 
authorisation to dispose of such shares is unlimited. 

Further information 

Deeds of disposal may be carried out without any time constraint within the limits of what is allowed and of 

the pro-tempore legal and regulatory provisions and accepted practices in force, where applicable, as well 

as in accordance with the purposes indicated above and with the strategic lines that the Company intends 

to pursue. 

The deeds of disposal carried out within the framework of extraordinary transactions, including but not 

limited to, exchange, swap, contribution or in the service of capital transactions or other corporate and/or 

financial transactions and/or other transactions of an extraordinary nature such as, by way of example, 

acquisitions, mergers, demergers, convertible bond issues, bonds, warrants, may be carried out at the price 

or value that will be congruous and in line with the transaction, also taking into account the market trend. 

The acts of disposal within the framework of share incentive plans may be carried out according to the 

procedures and terms indicated in the regulations of the plans themselves that will be approved.  

Any further amendments to the aforesaid Programme shall be promptly communicated by the Company to 

the public, in the terms and conditions provided for by current legislation. 

Any transactions carried out and the related details will be communicated to the market within the terms 

and conditions set out in the regulations in force. 

**** 

On the same date, the Board of Directors verified that the independent directors Bruno Pavesi, Valeria 

Conti and Emilia Piselli meet the independence requirements pursuant to Article 148, paragraph 3, of the 

Consolidated Law on Financial Intermediation and Article 2 of Borsa Italiana's Corporate Governance Code.  

*** 

This press release is available on the Salcef Group website https://www.salcef.com, in the Investor 
Relations/Price Sensitive Press Releases section. 
 

*** 
 
Salcef Group is an Italian corporate group employing over 1,000 people and operating on 3 continents; it is 
an international railway industry leader in the maintenance and construction of railway and urban transport 
infrastructure systems, as well as in the construction and sale of rolling stock and the production of 
reinforced concrete structures. Founded in 1949, the company became wholly owned by the Salciccia 
family in 1975, and it is currently led by the brothers Gilberto and Valeriano Salciccia, in the roles of 



 

 

Chairman and Managing Director respectively. Railway and metropolitan railway line maintenance and 
renewal account for 80% of operations and are the core business of Salcef, which in the last 20 years has 
renewed over 7,000 km of track and is the global leader in track renewal. Salcef Group has a consolidated 
business founded on a history of more than 70 years, conducted by highly skilled staff in receipt of continual 
training. From the 2019 ITA GAAP consolidated financial statements Salcef achieved € 311 million in Value 
of Production, (€ 291.6 million from IFRS Financial Statements) with a net profit of € 38.4 million. (€ 27.6 
million from IFRS financial statements). 

*** 

 

Contact:  

Salcef Group S.p.A.  
Investor Relations 
Diego Paniccia  
Email: investor.relations@salcef.com  
Tel: +39 06 416281  
 
Barabino & Partners  
Stefania Bassi  
Email: s.bassi@barabino.it  
Tel: +39 335 62 82 667  
www.barabino.it  
 
 

mailto:investor.relations@salcef.com
mailto:s.bassi@barabino.it
http://www.barabino.it/

